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o 2eu =g gE e gdiet °‘=E 4 Ao o]o]o] FRlof A Ah = Hal2|
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A2 W RS BEA HHH ALY o|Es] B HEEAC



=3 T8k (A1462)

FEEAAEL} FfFo] gt At7F SietA X =, EXAE
7} old ko g | E ook 5f=7} k= EAlol UolA AHREHE A A}
= A3} vy o].l— QAo 7 #AL oyt Qe o

=Uol A T2 EAA =N} A4t HEA iAo wet
(BF2 2005; 5%111 201008t EAAMGHE A 02 g A H ] 9=
A& R ThF4gE 2008; 071 E 2009; S 9
TG A Stef| et AFRE EXRE ]Xo]'—’] He*aﬂ At A -
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<E 1> 3= X|¥EH s E/ZA| 58T
9l %
2005 2010 2015 2016 2017 2018 2019 2020
57 38 38 39 39 39 39 39 40
Gkl 46 45 54 54 54 54 54 54
sH& 39 38 42 42 42 43 43 44
AEA] 35 34 37 37 37 38 39 40
e | 33 32 35 35 35 36 37 40
a9 39 36 39 39 39 39 40 43
Z249 39 43 45 46 46 46 46 48
5| 37 41 46 46 46 47 48 52

Al 43 42 44 44 44 45 45 46

AT 43 41 44 44 44 44 44 46

A7y 44 46 48 48 49 49 50 51

ik 33 37 40 40 40 41 41 42

=4 39 38 41 42 42 42 43 44

A 37 38 42 42 42 43 43 44

AHs 38 37 41 41 41 41 42 43

sk 35 38 42 43 43 43 44 46

S5 37 40 44 43 43 43 44 44

g 33 35 38 38 38 38 39 40

TF 33 35 38 39 39 39 39 40

FA 30 31 36 37 37 38 39 41

Gl 39 37 41 42 42 42 42 44

=7 29 34 39 39 39 39 40 41

AR 35 35 39 40 40 40 41 42

= 24 27 30 30 30 31 31 32

S 24 28 31 32 32 32 33 34

XAy 22 27 32 33 34 34 35 35

AA 26 29 33 33 33 34 34 35

7t 25 27 29 29 29 29 30 31

A3l 27 28 32 32 32 33 34 35

oI5} 33 34 36 36 36 37 37 39

A7 31 34 36 36 36 37 38 40

A 32 33 37 37 37 37 38 39
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(32 ALY X (EP1-23) W fjdxF 2 24A(PCSE) 23S

EA% A3bE Yepditt WA n syt Jolanny e Agt
3t HES =E517] 99 Hausman HAS sl o H1-2E3 B F AL

1L 71 2teko] R ABEFo] HAG A0 R ekt

<E3>HERY 2MZn
o w1 | mag2 | =3 st
FE

i 0.0316" 0.0258™ 0.0185 0.0193"
(3.9438) (4.4277) (1.8354) (2.0472)
LWFIN 0.0573" 0.0482" 0.0375" 0.0284"
(3.5394) (2.8321) (2.1833) (3.4437)

MR 0.0054 0.1018 0.0183
(1.2193) (0.3827) (0.7304)

1.4567 2,074
InF1S (2.0042) (1.7332)
c 1.8703™ 2.04517 1.8972" 1.7842"
(4.9921) (6.0348) (5.180) (4.6557)

Hausman 0.0000 0.0000 0.0000
F 218.7585 1345.8275 2674.9174
Wald chi2 138.8142"

Wocileciiidge 28.054"
LR-test 37.443"
R’ 0.3802 0.5138 0.6103 0.5272

11 * pd0.1, **p<0.05, ***p<0.01
F2: (O)F e AFS Yehd.
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oz Ao vlel ARbE7F o] FojAdell G v TS
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<{Abstract>

The Reform of Land Property Rights and
Income Gap between Urban and Rural in China

Lee, Hyukku

This paper analyzed the impact of China’s land property rights
reform on the income gap between urban and rural areas for 31
provinces and cities in China during 2005-2019.

Empirical analysis found that with the deepening of land property
rights reform (land marketization level), the urban—rural income gap
widened. This shows that the impact of the Chinese government’s land
property rights reform on urban and rural income growth is
asymmetric. Variables in the level of financial development and fiscal
expenditure also appear to widen the income gap between urban and
rural areas. This is because the dual structure of the urban—rural
financial industry and city—biased policies are conducive to urban
income growth.

This study suggests that the Chinese government needs to reform
basic land property rights to address the structural problems of the
urban—rural dual structure and improve financial markets in less

developed rural areas.

Key words: China, Land Property Rights, Income Gap, Institutional
Changes, Land Marketization
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